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 Eli�ibility & 
Selection Criteri� 

 E L I G I B I L I T Y C R I T E R I A 

We welcome v�rious types 

of innov�tions, includin� 

new products, business 

models, pl�tforms, �nd 

more. To be eli�ible for this 

pro�r�m, innov�tors must: 

1. Be � for-profit enterprise; 

2. Demonstr�te me�sur�ble 

clim�te imp�ct, includin� 

ener�y s�vin�s, emissions 

reductions, �nd soci�l �nd 

environment�l benefits; 

3. Be m�rket-re�dy, �t 

TRL 7+ with � cle�r p�th to 

positive unit economics; 

4. Demonstr�te technic�l �nd business 

expertise, with key te�m members 

experienced in t�kin� innov�tions to sc�le; 

5. H�ve the c�p�city to 

deploy innov�tions in 

commerci�l settin�s in Indi�; 

6. C�ter to l�r�e �ddress�ble m�rkets 

in Indi�; �lob�l entities must h�ve �n 

Indi�-focused deployment pl�n. 

 E L I G I B I L I T Y C R I T E R I O N  S U B C R I T E R I A 

 Innov�tor Type Eli�ible p�rticip�nts include for-profit enterprises. Eli�ible 

p�rticip�nts include for-profit enterprises. Innov�tors c�n be cle�n-

tech st�rt-ups, SMEs, or l�r�e comp�nies with low-c�rbon innov�tions.

 Clim�te Imp�ct • Innov�tions must h�ve � cle�r unique v�lue proposition (UVP) 

th�t sets them �p�rt from existin� �ltern�tives, demonstr�tin� 

subst�nti�l environment�l �nd economic benefits. 

• Applic�nts must provide document�tion or d�t� showc�sin� 

the benefits of their innov�tion e.�. ener�y e�ciency ��ins, 

enh�nced therm�l comfort, emissions reductions, resource 

s�vin�s. Third p�rty certified EPD's �re considered �n �dv�nt��e. 

St��e of Technolo�y 

Re�diness (TRL) 

• Innov�tions must be �t TRL 7 or �bove, me�nin� they h�ve moved 

beyond l�b-sc�le testin� �nd proof of concept, �nd �re in the 

commerci�l demonstr�tion ph�se or l�ter. 

• For business model innov�tions (e.�., Coolin�-�s-�-Service, 

E�ciency-�s-�-Service), ev�lu�tion will focus on m�rket dem�nd 

�nd fin�nci�l fe�sibility. 



 E L I G I B I L I T Y C R I T E R I O N  S U B C R I T E R I A 

Te�m Composition 

�nd Expertise 

• The pilot implement�tion te�m must h�ve � minimum of 3 core 

members with demonstr�ted experience in technic�l innov�tion 

within the relev�nt sector (coolin� �nd buildin�s). 

• It is ide�l if the te�m h�s individu�ls with expertise in business 

development �nd project m�n��ement, c�p�ble of overseein� 

pilot execution, m�rket entry, �nd sc�lin� �ctivities. 

• The te�m must h�ve �t le�st one point of cont�ct �ssi�ned for 

pilot execution. 

Production/ Deployment 

C�p�city 
• Innov�tor must h�ve su�cient c�p�city to deploy 

innov�tion in commerci�l settin�s �nd meet pilot timelines. 

• It is ide�l for the innov�tor to h�ve � pl�n to c�ter to �ny sc�le 

up opportunities post-pilot. 

 Geo�r�phic Focus • The initi�tive is open to innov�tors b�sed in Indi�, �s well �s 

�lob�l entities with � physic�l presence in Indi� or � cle�r 

deployment pl�n for the Indi�n m�rket. 

• Glob�l p�rticip�nts must h�ve � loc�l oper�tion�l b�se in 

Indi� (or commit to est�blishin� one) to f�cilit�te smooth 

project execution, m�rket entry, �nd sc�lin� �ctivities. 

S E L E C T I O N C R I T E R I A O V E R V I E W 

1. Imp�ct �nd innov�tion: 

Innov�tions should �ddress 

critic�l sector�l ch�llen�es with 

me�sur�ble clim�te-positive 

�nd socio-economic outcomes. 

2. Execution re�diness: 

Applic�nts must showc�se 

oper�tion�l prep�redness for 

pilot execution �nd �li�nment 

with the initi�tive's o�erin�s. 

3. Potenti�l for sc�le: Innov�tions 

must be technic�lly �nd 

fin�nci�lly prep�red for 

commerci�l deployment b�cked 

by � cle�r sc�lin� str�te�y. 

 E L I G I B I L I T Y C R I T E R I O N  S U B C R I T E R I A 

Imp�ct �nd Innov�tion 
• Innov�tion �ddresses � critic�l ch�llen�e in one of the selected 

them�tic �re�s. 

• Demonstr�tes � unique, clim�te-friendly �ppro�ch th�t si�nific�ntly 

improves on existin� m�rket �ltern�tives in �t le�st one of the 

followin� �re�s: 

• GHG Miti��tion Potenti�l: Reduces emissions more e�ectively 

th�n current solutions. 

• Cost & ROI: O�ers better cost e�ciency or hi�her returns. 

• Accessibility: Enh�nces ��ord�bility or incre�ses �ccess 

to critic�l services. 

Provides me�sur�ble environment�l benefits (e.�., GHG reduction, 

resource optimiz�tion) �nd socio-economic imp�ct (e.�., job cre�tion, skill 

development, improved therm�l comfort, he�lth & productivity ��ins). 



 E L I G I B I L I T Y C R I T E R I O N  S U B C R I T E R I A 

Execution Re�diness • Core te�m h�s relev�nt experience �nd roles (technic�l, project 

m�n��ement, business development) for pilot implement�tion. 

• Applic�nt is prep�red for deployment with necess�ry 

infr�structure, p�rtnerships, �nd re�ul�tory compli�nce in the 

Indi�n m�rket: 

• Infr�structure: Adequ�te m�nuf�cturin� f�cilities with � 

reli�ble supply ch�in, �nd � solution th�t is e�sy to inst�ll, 

oper�te, �nd m�int�in. 

• P�rtnerships: Necess�ry coll�bor�tions with industry 

pl�yers, vendors, �nd service providers for smooth 

deployment. 

• Re�ul�tory Prep�redness: Compli�nce with Indi�n Codes 

�nd St�nd�rds, re�ul�tions �nd �ny other relev�nt sector 

specific �uidelines. 

• Applic�nt's needs �li�n with the pro�r�m o�erin�s. 

Potenti�l for Sc�le • Innov�tions—whether new products, methods, business 

models, or service innov�tions—must be v�lid�ted in 

oper�tion�l settin�s, demonstr�tin� re�diness for 

deployment �nd � si�nific�nt enh�ncement in 

sust�in�bility outcomes 

• Cle�rly demonstr�tes si�nific�nt techno-commerci�l 

benefits to ensure fin�nci�l vi�bility �nd sc�l�bility. 

• The innov�tor demonstr�tes commerci�l potenti�l �nd � 

cle�r sc�lin� pl�n by providin� references �nd identifyin� 

p�rtnerships th�t support exp�nsion.

More questions? Re�d throu�h our FAQs or re�ch out to us �t info@hclclim�forcefund.com 
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 Focus Are�s 

 S U B S E C T O R  D E S C R I P T I O N 

E�cient Coolin� 

M�n��ement Solutions 
• Coolin�-�s-�-Service (CAAS): Hi�hly promisin� �nd innov�tive 

business models providin� ener�y e�cient solutions in 

commerci�l �nd residenti�l settin�s. 

• IoT-b�sed Coolin� M�n��ement Solutions: Adv�nced IoT 

solutions, enh�nced with AI/ML c�p�bilities, en�ble predictive 

fe�tures �nd AI-driven control �nd monitorin� in residenti�l �nd 

commerci�l settin�s. 

• Therm�l Ener�y Stor��e: Solutions th�t enh�nce e�ciency �nd 

oper�tion�l flexibility by lever��in� opportunities such �s Time-of-

D�y (ToD) t�ri�s, pe�k dem�nd reduction, ni�httime coolin� 

benefits, �nd incre�sed resilience durin� pe�k conditions. 

Altern�tive 

Coolin� Solutions 
• Ev�por�tive Coolin� (Direct/ Indirect): Direct/indirect �nd 

hybrid coolin� systems implement�ble in mixed clim�tes. 

• Non-Compressor Coolin�: Altern�tive coolin� methods such 

�s �bsorption, �dsorption, solid/ liquid desicc�nt b�sed or 

thermoelectric processes in residenti�l/commerci�l settin�s. 

• Sol�r Therm�l Coolin�: Solutions utilizin� sol�r he�t to 

enh�nce or drive � coolin� cycle. 

C O O L I N G

• Low GWP/N�tur�l Refri�er�nts: Solutions th�t use low 

GWP refri�er�nts in coolin� �ppli�nces 

• HTF Additives: He�t Tr�nsfer Fluid (HTF) Additives 

improvin� he�t tr�nsfer �nd enh�ncin� system e�ciency 

in centr�lized HVAC pl�nts.

Adv�nced 

Coolin� M�teri�ls 



 S U B S E C T O R  D E S C R I P T I O N 

• C��S Models for Inte�r�ted Cold-ch�in Development: C��S 

(Coolin�-�s-�-Service) solutions for inte�r�ted cold-ch�in 

development providin� sc�l�ble, service-b�sed coolin� 

solutions th�t optimize ener�y use, reduce c�pit�l investment, 

�nd improve e�ciency. 

• Temper�ture Controlled Lo�istics: PCM-b�sed solutions for 

cold ch�in lo�istics, emph�sizin� cost-e�ciency, ener�y 

optimiz�tion/RE inte�r�tion, �nd product-m�rket fit. Cost-

e�ective �nd e�cient mid- �nd l�st-mile solutions for 

tr�nsportin� �nd storin� frozen �oods, fruits, �nd ve�et�bles.

More questions? Re�d throu�h our FAQs or re�ch out to us �t info@hclclim�forcefund.com 

Ret�il Cold Ch�in 

Low C�rbon 

M�teri�ls 

• Low Embodied C�rbon/C�rbon-Positive M�teri�ls: CO2-

sequestered m�teri�ls (e.�., cement, bricks, AAC blocks), focus 

on re�ion�l solutions �nd �ltern�tives to typic�l red bricks 

which encomp�ss both non-fired (such �s CSEB etc) �nd cl�y 

bricks (hollow cl�y bricks, lime-b�sed bricks, etc.) 

• Recycled C&D W�ste for Construction: Recycled C&D 

w�ste (for block work, concrete, cement solutions, etc.) 

• Recycl�ble/Low C�rbon M�teri�ls for Interior Finishes: 

Low c�rbon tiles, doors/door fr�mes, windows, etc. 

• AI/ML b�sed Buildin� M�n��ement Systems: AI/ML 

�u�mented solutions for oper�tion�l e�ciency in 

residenti�l �nd commerci�l settin�s.

• He�t Pumps: Ground/Air-source �nd hybrid he�t pumps 

t�ilored for diverse clim�tic conditions for he�tin� 

(includin� hot w�ter) �nd coolin� �pplic�tions in 

residenti�l, commerci�l, �nd institution�l built sp�ces.

• Grey W�ter Recyclin� Systems: Ener�y-e�cient �nd 

non-chemic�l tre�tment of �rey w�ter systems.

Ener�y �nd 

W�ter E�ciency 

 S U B S E C T O R  D E S C R I P T I O N 

Low C�rbon 

Desi�n Elements

• P�ssive Desi�n Elements: Key focus on sc�l�ble productized 

components such �s cool roof co�tin�s, w�llin� systems, 

ventil�ted f�ç�des, �nd hi�h-perform�nce sh�din�/�l�zin� 

systems th�t improve therm�l comfort.

• Prec�st/Pref�bric�ted Systems: Sc�l�ble re�ion�l solutions 

with � focus on modul�r desi�ns �nd therm�l optimiz�tion to 

ensure m�ximum oper�tion�l ener�y e�ciency �lon� with 

reduced embodied c�rbon. 

B U I L D I N G S 


